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Market Performance

The Bahrain All Share Index ended the
month on a negative note when compared
to last month, closing at 2,110.12. There-
fore, decreasing on a MoM basis by 1.3%.
The best performing sector was the Invest-
ment Sector posting a growth of 1.83% ac-
cording to the Bahrain All Share Investment
Sector Index.

Market capitalization increased by 5.61%
at the end of the current month to reach
approximately BD6.73bn. Decliners out-
numbered the advancers by a margin of 14
to 9. Moreover, the value and volume of
shares traded, and executed transactions
decreased by 34.9%, 51.2% and 11.3 %
respectively to reach BD14.2mn, 20.6mn
shares and 1,792 transactions by the end
of the month.

Most of the trading was concentrated in the
Investment  Sector, which  witnessed
BD5.7mn of trading value, capturing 39.7%
of the total value of shares traded on the
BSE.

During the month, the IPO market was
launched at the exchange, which coincided
with the trading of Al Salam Bank on April
27, 2006.
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Bahrain All Share Index Monthly Performance (Points)
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} C':f:e"n . Index Change %MOM (%)YTD
Month) (Previous Month) (points) Change
oabran Ml 2,110.12 2,137.89  (27.77)  (1.30) -3.90
Dow Jones
poovloes | 178,98  178.58  0.40 0.22 -2.60
Esterad Index  2,191.44 | 2210.26 @ (18.82) (0.85) -3.76
Trading Summary Jelaill padla
Market Cap. BD 6,733,530,386
Market Cap. US$ 17,860,823,306
Value of Shares Traded (BD) 14,220,903
Volume of Shares Traded 20,626,748
No. of Transactions 1,792
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Daily Trading Averages
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Current Month  Previous Month Change Change %
Total Trading Days 20 22 (2) -9.09%
Average VED, TSI 711,045 993,414 (282,369)  -28.42%
Average Volume of Shares | 1,031,337 1,922,747 = (891,410) -46.36%
Average no. of transactions 90 92 (2) -2.61%
Advancers 9
Decliners 14
Unchanged 25



Companies News
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Companies that announced their 1Q 06 results

during April.
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Cpmpany Ann. Dgte. Ne,thP:;gﬁt
as il oMeYl 2u,U )l wsbLo
j'i%‘ 06.04.2006 BHD3,820,000
ZES‘ 09.04.2006 BHD9,980,000
T::LB 11.04.2006 $6,565,000
By 17.04.2006 BHD2,479,482
BATEJSL,ECO 18.04.2006 BHD23,234,000
Ei@'ig‘ 18.04.2006 BHD1,674,000
BT 19.04.2006 RO13,250,000
st 20.04.2006 $22,564,934
Q}Ei 20.04.2006 QR402,275,000
ESE,E‘AD 23.04.2006 BHD2,684,140
B 23.04.2006 BHDS,994,000
iy 24.04.2006 $60,527,000
y )fj(.; L 25.04.2006 $66,000,000
S 25.04.2006 $11,207,000
ib'ﬂi'ﬁ 26.04.2006 BHD1,905,473
Lﬁi’}’f " 30.04.2006 $2,533,000
SUDATEL® 30.04.2006 $1,030,973,086
.

*  Non-Bahraini Companies
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Most Active Companies
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Company Value (BD) A)l;l,;::k;oml Company Volume %From Total
SALAM 3,229,590 22.71 FAMILY 3,552,965 17.23
INVCORP 1,966,281 13.83 AUB 2,816,521 13.65
BATELCO 1,694,058 11.91 BATELCO 1,890,077 9.16
GFH 1,591,219 11.19 SALAM 1,794,313 8.70
UB 929,396 6.54 BANADER 1,560,756 7.57

9,410,543 66.17 | Total g s | 11,614,632 56.31

Top Decliners
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Company % Company %
BMMI 20.99 UGIC -46.91
GFH 17.94 BCFC -21.35
QTEL 10.00 ARIG -15.25
NBB 7.71 TRAFCO -11.97
BBK 7.20 NASS -11.54
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Largest S5 Companies in Terms of Market Capitalization

Company (D) A gud) Aagal) Gead) (Alaa) (ya dail)
syl Market Capitalization (BD) %From Total Market
BATELCO 1,008,000,000 14.97%
AUB 885,120,600 13.14%
GFH 750,759,377 11.15%
INVCORP 711,776,000 10.57%
475,200,000 7.06%

\ 3,830,855,977 56.89%

Sectorial Indices of Bahrain All Share Index
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Sl e Index ‘Index Chz.lnge (%) MOM (%) YTD
(Current Month) (Previous Month) (points) Change Change
Commercial Banks 2,429.85 2,469.56 (39.71) (1.61) (2.91)
Investment 1,958.05 1,922.80 35.25 1.83 (2.74)
Insurance 2,068.04 2,168.39 (100.35) (4.63) (1.58)
Services 1,824.59 1,953.04 (128.45) (6.58) (8.68)
Industrial 1,493.06 1,493.06 0.00 0.00 0.00
Hotel & Tourism 2,156.47 2,143.32 13.15 0.61 3.80
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BSE Major Daily Data for The Month A A I (3) DU Cpuaal) (8 gead Aa gl lill)
Jelall s alad) cyall ydisa (Hally) A ghaial) aga) dagd A g)ial) agaa) dgas cliial) s
Trading Dates Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
2/4/2006 2,146.13 387,885 599,196 80
3/4/2006 2,152.56 733,678 1,015,952 96
4/4/2006 2,169.37 484,009 778,826 100
5/4/2006 2,152.38 602,610 836,071 82
6/4/2006 2,174.34 463,950 694,235 99
9/4/2006 2,161.05 385,447 668,111 106
11/4/2006 2,156.30 202,192 308,467 62
12/4/2006 2,166.03 467,514 618,188 91
13/04/2006 2,173.37 331,941 614,183 89
16/04/2006 2,160.36 339,883 538,958 76
17/04/2006 2,160.91 592,120 2,532,818 80
18/04/2006 2,160.97 222,663 373,487 64
19/04/2006 2,150.78 348,898 842,291 54
20/04/2006 2,140.00 447,610 962,633 57
23/04/2006 2,108.71 208,091 535,063 66
24/04/2006 2,092.67 953,550 3,355,097 107
25/04/2006 2,075.74 576,492 823,037 102
26/04/2006 2,087.81 418,054 817,400 110
27/04/2006 2,106.05 3,027,234 2,880,131 183
30/04/2006 2,110.12 3,027,083 832,604 88

Total g saall _ 14,220,903 20,626,748 1,792
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Value of Shares Traded on Daily basis (BD) Volume of Shares Traded on Daily Basis (Shares)

3,190,000 3,300,000
2,890,000 3,000,000
2,590,000 2,700,000
2,290,000 2,400,000
1,990,000 2,100,000
1,690,000 1,800,000
1,390,000 1,500,000
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Monthly Trading Activity iy ygdd) Jglaid) 4s o

s COMPANY ) )
Symbol Total Volume of gl?;:ls\ii!:};‘::‘ NO. Of Closing Change Low Tl:;);l?l:«'
Shares Traded (BHD) Transactions Price MoM Days °

AUB Ahli United Bank 2,816,521 929,396 115 $0.86 -0.100 $0.93 $086 16 il ) i
SALAM Al Salam Bank 1,794,313 3,229,590 115  BHD 2.250 - $2.60 $1.50 2 Pl Ly
BISB Bahrain Islamic Bank 570,977 345,203 75 BHD0.575 0025 BHDO0.630  BHDO0.575 16 Y ol oy
BBK Bank of Bahrain & Kuwait 890,553 578,803 83 BHD 0.670 0045 BHDO0.670  BHD 0.630 17 Susslls el oy
NBB National Bank of Bahrain 561,690 465,336 40  BHD 0.880 0.063 BHD0.880  BHD0.824 11 il Goadl by
BSB The Bahraini Saudi Bank 40,000 5,500 2 BHDO0.135 0.000 BHDO0.140  BHD 0.135 2 gzl ol
Commercial Banks Sector 6,664,054 5,553,827 430 A lall sl pUk

tameerg Al Khaleej Development Co. 1,301,615 627,089 157 $1.22 0.040 $1.40 $1.20 19 openill il 38 )4
ABC Arab Banking Corporation 54 240 1 $12.00 0.000 R B 1 A yeaal dy yall A sall
BCFC ~ Bahrain Commercial Facilities Co. 988,085 740,639 56 BHD 0.700 -0190 BHDO0.800  BHDO.700 14 Bolall Bl G el 48,5
BMB Bahrain Middle East Bank 0 0 0 BHD 0.095 0.000 R R 0 Lo V1 Gl 5 oad) iy
SHAMEL  Shamil Bank of Bahrain 0 0 0 $1.87 0.000 R R 0 Jalall () G jeaa
msterap  Esterad Investment Co. 570,348 626,199 92 BHD1015  -0084 BHD1.150  BHD1000 18 B S S5
GFH Gulf Finance House 1,469,506 1,591,219 245 $3.09 0.470 $3.15 $264 19 i dipall
GMG Gulf Monetary Group 0 0 0 BHDO0.035 0.000 - - 0 Ouall Ayl o pannall
INvcorp  Investcorp Bank 2,210 1,966,281 1 $2,360.00 0.000 - - 1 s
TAIB Taib Bank 2,210 1,333 3 $1.70 0.000 - - 1 el
UGB United Gulf Bank 0 0 0 BHD0.470 0.000 - - 0 =il gl
UGIC United Gulf Industries Co. 744,417 99,689 16  BHD 0.129 -0.114 BHD0.219  BHD 0.129 9 cinmill 32} il 4S50
Investment Sector 5,078,445 5,652,690 571 ‘J‘-«ﬁ&-‘«w glkd

AHLIA  Al-Ahlia Insurance Co. 1,540 648 1 BHD 0.490 0.000 . - 1 Al ) 25,
ARIG Arab Insurance Group 130,500 53,137 21 $1.000 -0.180 $1.12 $1.00 8 u“L‘” el Ao s
AIIC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - R 0 Opalill A gall Ay el A< 580
BKIC Bahrain Kuwait Insurance Co. 277 126 2 BHD0.530 0.000 - - 1 Opelil A o0ty 26,00
BNH Bahrain National Holding 49,208 17,665 2 BHD0.350 0.024 BHD0360  BHD 0.350 1 Aol Akl 0 2l 3555
TakapyL  Takaful Insurance Co. 0 0 0 BHD0.305 0.000 - - 0 sl sl A,
Insurance Sector 181,525 71,576 26 alill gL

BASREC Bahrain Ship Repairing & Eng. Co. 0 0 0 BHD1.771 0.000 } . 0 il s haal) kel pad) 4S 58
CPARK  Bahrain Car Parks Co. 12,000 2142 2 BHD0.180 -0005 BHDO0180  BHDO180 2 e s
CINEMA ~ Bahrain Cinema Co. 63,817 62,879 5 BHD 0.950 -0.099 BHD1.000  BHD0950 2 Ll (a1 255
DUTYF  Bahrain Duty Free Shop Complex 75,205 104,159 11 BHD 1.400 20110 BHD1.400  BHD 1.300 5 Soadl Bl G adl e 85,53
BMM|  Bahrain Maritime & Mercn. Int. Co. 149,240 129,747 24 BHD 0.980 0170 BHD0.980  BHD0.849 10 el RaSall 1S5
ateLco  Bahrain Telecommunications Co. 1,890,077 1,694,058 217 BHD0.840 0075 BHD0945  BHD0.831 20 (55 YLD Gl 3854
TRAECO ~ General Trading & Food Process 248,902 91,066 19 BHD0.375 0051 BHDO0375  BHD0350 8 felias sl Al 25,80
NASS Nass Corporation BSC. 1,054,732 403,688 382 BHD 0.345 -0.045 BHD0405  BHD0.345 20 LS
Services Sector 3,493,973 2,487,737 660 Clasdl) pllad

BFM Bahrain Flour Mills Co. 275 87 1 BHDO0.388 0.000 - - 1 G pallad g o) 38,5
poLTRY  Delmon Poultry Co, 300 81 1 BHD 0.300 0.000 - - 1 Ol sall Gpals 302
Industrial Sector 575 168 2 Aeliall plad

FAMILY  Bahrain Family Leisure Co. 3,552,965 338,567 13 BHD 0.100 -0.005 BHDO0.100  BHD 0.090 6 crilall a8 Al 2 jadl 28,20
BHOTEL ~ Bahrain Hotels Co. 89,290 38,973 3 BHD 0.460 0012 BHD0460  BHD 0.430 3 Gl Bl A8 )4
BTC Bahrain Tourism Co. 3,000 840 1 BHD0.300 0.000 - - 1 bl el 353
BANADER ~ Banader Hotels Co. 1,560,756 72,457 82 BHD0.047 0003 BHD0.048  BHD0.046 19 Gl iy A8 4
nHoTEL  National Hotels Co. 965 269 2 BHD0.310 0.000 - - 1 Aol (3l 48,4
Hotel & Tourism Sector 5,206,976 451,106 101 Aalpd) g (Galidl) pliad

BMUSC  Bankmuscat 0 0 0 BHD 9.969 0.000 - - 0 Lo oy
GLoBaL  Global Investment House 1,100 1,541 1 BHD 1.401 0001 BHD1401  BHD 1.401 1 ) Lyl
G International Investment Group 0 0 0 BHD 0.600 0.000 R R 0 it 44 pall e panall
QTEL Qatar Telecom 100 2,257 1 $59.86 5.340 $59.86 $59.86 1 s Ll
SDTL Sudan Telecommunications Co. 0 0 0 $17.50 0.000 R R 0 VLt Al padl) S )
TII International Investor 0 0 0 N/AP N/AP R R 0 sl i)
UEC United Finance Company (SAOG) 0 0 0 $570 0.000 _ _ 0 (5.8 ..05) o saill 3aniall S,
Non-Bahrain Companies 1,200 3,798 2 Dby gl e lS,a

SICO-C Securities & Investment Co. 0 0 0 N/AP N/AP ) ) 0 L L 1 AL
UPI United Papers Industries 0 0 0 BHD 0.407 0.000 - - 0 s Aclival saniall S,
Closed Companies 0 0 0 AL s i
AUBPREF.A  AUB Class A Preference Share 0 0 0 $0.495 0.000 - - 0 5 3aal) aaall Y1 i) o
INV. PREF  Investcorp Preferred Shares 0 0 0 $1,000.00 0.000 - - 0 8 el Sl pgd
Preferred Shares 0 0 0 5 laall agd)

TOTAL MARKET 20,626,748 14,220,903
N/AP: Not Applicable Gl JiE e - N/AP
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Company/Sector el ) (< 24) ageall 0193 Jia
812:’53!/45}.‘:4\ P/E Ratio  Dividend Price to Book Share Turnover  Total Market % of Total
imes e alue (lIimes () apitalisation arkKe
(Ti ) Yield Value (Ti ) (%) Capitalisation (BD) Market
(%) Capitalisation

Ahli United Bank 14.24 3.39% 1.72 0.11 885,120,600 13.14
Al Salam Bank N/A N/A N/A 1.20 270,000,000 4.01
Bahrain Islamic Bank 22.05 2.61% 2.27 0.21 162,932,000 2.42
Bank of Bahrain & Kuwait 14.50 5.22% 2.46 0.13 428,930,860 6.37
National Bank of Bahrain 15.55 4.55% 2.18 0.10 475,200,000 7.06
The Bahraini Saudi Bank 29.81 0.00% 1.33 0.01 67,500,000 1.00
Commercial Banks Sector 1531 3.70% 1.96 0.24 2,289,683,460 34.00
Al Khaleej Development Co. 6.18 6.52% 1.87 0.99 63,241,750 0.94
Arab Banking Corporation 9.30 5.84% 0.62 0.00 452,400,000 6.72
Bahrain Commercial Facilities Co. 9.39 5.71% 2.16 0.96 77.000.000 1.14
Bahrain Middle East Bank 6.79 0.00% 1.94 0.00 19,888,435 0.30
Shamil Bank of Bahrain 10.93 6.42% 1.27 0.00 162,147,700 241
Esterad Investment Co. 7.80 4.43% 1.98 0.56 111,859,902 1.66
Gulf Finance House 14.19 5.15% 5.65 0.21 750,759,377 11.15
Gulf Monetary Group N/A N/A N/A 0.00 11,200,000 0.17
Investcorp Bank 16.17 2.12% 1.44 0.28 711,776,000 10.57
Taib Bank 9.30 2.94% 1.16 0.00 65,318,026 0.97
United Gulf Bank 12.31 5.53% 2.65 0.00 376,686,704 5.59
United Gulf Industries Co. 9479.22 0.00% 1.74 0.39 25,800,000 0.38
Investment Sector 12.01 4.07% 1.55 0.20 2,828,077,895 42.00
Al-Ahlia Insurance Co. 6.65 4.08% 1.38 0.00 14,700,000 0.22
Arab Insurance Group 4.50 5.00% 0.80 0.06 82,940,000 1.23
Arab International Insurance Co. N/A N/A N/A 0.00 3.122.396 0.05
Bahrain Kuwait Insurance Co. 11.63 4.72% 1.53 0.00 27,825,000 0.41
Bahrain National Holding 11.01 4.86% 1.11 0.04 39,725,000 0.59
Takaful Insurance Co. 22.13 3.28% 2.45 0.00 15,250,000 0.23
Insurance Sector 6.55 4.38% 1.04 0.04 183,562,396 2.73
Bahrain Ship Repairing & Eng. Co. 14.26 2.82% 1.12 0.00 14,168,000 021
Bahrain Car Parks Co. 9.17 6.67% 1.11 0.02 12,657,101 0.19
Bahrain Cinema Co. 6.51 3.68% 1.26 0.20 32,146,062 0.48
Bahrain Duty Free Shop Complex 14.62 3.57% 2.61 0.20 50,820,000 0.75
Bahrain Maritime & Mercn. Int. Co. 10.61 5.10% 2.78 0.15 89,102,198 1.32
Bahrain Telecommunications Co. 11.52 5.36% 3.00 0.17 1,008,000,000 14.97
General Trading & Food Process Co. 12.02 4.00% 1.25 0.39 23.452.053 0.35
Nass Corporation 8.24 9.28% 2.43 0.59 69,000,000 1.02
Services Sector 11.10 4.64% 2.69 0.19 1,299,345,414 19.30
Bahrain Flour Mills Co. 11.61 3.87% 0.60 0.00 8,342,000 0.12
Delmon Poultry Co, 12.97 5.33% 0.71 0.00 8,922,144 0.13
Industrial Sector 11.67 4.62% 0.63 0.00 17,264,144 0.26
Bahrain Family Leisure Co. 5.12 5.00% 0.80 8.46 4,000,000 0.06
Bahrain Hotels Co. 13.18 4.35% 1.90 0.08 51,947,078 0.77
Bahrain Tourism Co. 10.73 4.00% 0.95 0.00 21,600,000 0.32
Al Banader Hotels Co. N/A 0.00% N/A 1.03 7,050,000 0.10
National Hotels Co. 10.13 3.55% 0.87 0.00 31,000,000 0.46
Hotel & Tourism Sector 11.13 3.64% 1.31 0.39 115,597,078 1.72

Total Market 6,733,530,386 100.0
N/A: Not Available SAsie e IN/A



